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&UHHP RVHQ @ IP SRUBQAD GH FUHDUVRGARQHV TXH
HT XICEUHO @ | XQARQDIGDG HHWER \ @ UHVSRQVDELDGDG
DP ELHOWCSDLD XQ KRIDUP £VVRWMQE®!\ UHVSHWRVR FRQ
OXHVAR SOOHWD $CHBULUQXHWRY VXHRY QR VR HWELE
GIM UXVBQGR GH SUIRGXPVRV GH DO FDOGDG\ GXUDELAGDG
MIOR TXH VP El«Q HWBLE FRQWEX\ HQGR DRWYDP HOW D @
SUHVHUYDAQ GHOP HGIRDP ELHOM

1 XHVADV P DUFDV KDQ MGR HDERWGDV SDUD JHOHWDU EIHOHMEBU D
OUR SOIR 4 XHHP RV IDAQAU W GD D GD FRQ VROXXFLRQHV
GXDGHDV LOQRYDGRWDV\ VRWHQLEGBV




2 EMWYRV

@ &RP HUFLD@ DU VXHRRV \ RWRV P DWAUD® TXH FROQWIEX\ DQ DRWYDP HOQW D
® SWHWHWYDFLQ GHO P HGIR DP EIHOW \ D @ P HWRW GH WHVXOBGRV
HFRQuUP LFRV GH @ HP SUHVD SDWD P DQVMQHUVH \ DVHI XWDUVX I XVXLR

. $SAFDU XQD &RQWUXFFLUQ FX\R SWRSUMVR HV WDQVIRWP DU @
@ FROWMXFFLLQ FROWP SREQHD D WDY«V GH VROXXFIRQHV LOWAILDGDV
DXVRP DW DGDV \  VRWHIQEEGN FRQ HO IIQ GH UWVROHU SWREGIP DV

DP ELHQW®N HFRQUP LERV\ VRFIDGN TXH H MBQ HQ @ DRWDAGDG
7UDVD GH SRQHU @ WWFQR®RJ D DOVHUYLFLIR GH @V SHU/RQDV GH IRWP D TXH @

LOQRYDFLLQ FRQWIEX\ D D XQ VHFVRUP £V HILFIHOW UHVIOHOWA VRWHQLE® \
KXP DQR

$YDQ] DUD XQD WHIRWP D P £V VRWHMQLE®! GHQRP LQDGD 5HQRYDWRQ : DYH
SDLD P HNRUDUHOLHQGLP LHQVR HQHWI «WWFR GH RV HGLLFLRV \ D H[ DAKQWIAV

(Q WHDFLQ DO5SHIM®MP HQWR 8( Q| (875 9%UNW SUHVHOWD DQXD® HOWH @ GHF®WDFLUQ GH ' LAJHQFLD GHELGD GH WRGRV @RV
SURGXFVRV TXH FRP HUFLDQ] D FRQ HOILQ GH YHWI LFDU TXH VX SURGXFFLLQ VH UHDQ] 1 GH FRQIRUP LGDG FRQ @ GHJLVADFLLQ YLIHQWA GHOSD V
TXHWKYR XJDU\ SRUFRQVHFXHOW FRQILUP DUTXH HWRV VRQ DSVRV SDUWD VX LQWRGXFFLLQ HQ HOP HUFDGR

/D P DGHUWD VH FRQWGHUWD @JDO FXDQGR VH KD YHW LFDGR TXH VX RWJHQ \ SURFHVWRV GH SWRGXFFLuQ DV  FRP R VX SRWHURU
WDQVI RUP DFLUQ WDQVSRUM \ FRP HUFLR FXP SGHQ WVRGDV @V G4\ HV\ UWHIJ®P HQWRV GHOSD V GH RULJHQ DSQFDE 1V
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&UHDAPQ GH HGLIARVP £V VDRV
IIDEGN\ UHMIHOMY &ROWKFALQ
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$YDQ] DUKDAD XQD HARQRP D ALFX@U

5HGXFALQ GHAP SDRVR DP ELHQEO

P HGIDOW HOHAFOW @ UHX\WI] DAQ)\
@ UHGXFARQ HOWH RARV
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$YDQ| DUHQ @ UHKDEIMBANQ HRWP D

\ H [AHOAD HOHW « WD GH YLYIHQGDV\
HGLLARY 5HORYDWRQ: DYH
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' HVADLERQL] DANQ GH @ [QGX\AMD SDUD
P MIUHOFDP EIR F@P £WER FRQ

P DMUDGNV P £VVDORV\ TXH SLRMDQ
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5 HGXAUQXHVAD KXH@ GH FDLERQR
JWDADV D @V £EUFDV FRQ @V TXH
WDEDWDP RV\ D @ SURSLD HOFFLQ GH
VXHBV\ P DMUDBN

& ,(17(

6 DWW DFFLLLQ GH QXHYDV QHPHMGDGHV
VREWHWRGR UHMGHQRDBN



<« WD HP SUHMODUDO

&UHDU 9DORU DPELHQW|

&UHDU HVSDFLRV TXH JHQHUHQ E FUORSIRV\ YDRUHV TXH FLHHQ
YD®&RUDP ELHQVIDO VRHDO

1XHVWUD HVWUDWHJLD OD GHVDUUROODPRV TERME SROP ARy PO

SHUVRQDV HO PHGLR DPELHQWH OD VRFLHGDG O SR FRMUFHVEERAY HP
i psUHVDUL B SLRILHVR\ DC GH @V

FRP XQLGDGHV GRQGH RSHLDQ\ GH

@V JHOHDFLRQHV | XWX LDV

'"HVDUUROODU QXHVWUD DFWLYLGDG UHVSHWDQGHF
HVWDEOHFLGRY HQ OD 'HFODUDFLUQ ,QWHUQ]J

&RPSURPESPEBRSHUPMPDQHWW LERQWHJUBWEFRVLFD
TXHURPXHMEQHQHYVRMBLDUR W HMPBIG LIRPELH QW H
FRQWULEX\DQ DO GHVDUUROOR HFRQuUPLFR VR.
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< WD HP SURMVDUDO

() 5HGXFLU UHVLGXRV S@QVWRRRY D FLUFXODU €) 3URGXFWRV HFROPJILFR\

%ROSODRSGEWHGSGDUBQYLBPMWELORIRYHXWL O LGHR XHY WUORMO\WRRDWHULDOBEHUPDWHUIODLPBURWDJIR ®IQV WD

SDUD OD YLGD GLDULD SDUD PXHVWUDV HWF QXHVWXRNOCORD/P L QD GRND G H WO D
6XHORV 9LQ OLFRV UHGXFFLpQ 33®KEXWLOLGBHFAVGH FDMPUDXHVWURLOYLFXEGBNOFMEHRDUPDHVYSRQVDEOF
SYF SLHGUD FDOL]D SUPU[LPR VXHOR HFR 8QLTXH \ VRVWHQULHSOUHVHHWMHFXUWRHUE

(PEDODMR®D UWHKR O pJ IFHRRQ GH OSHFLFODOHHQRWO GHQXHVWURWMQRYDHBHLFODBHEBNMSHWERKRMDO
SOEVWLFR UHFLFODEOH SURGXFWRYVY VH SXHGHQ UHFLFODROLPDXUDGHUD\XGDWEUHGXHARHW
&SRUFKRDPWHFROPWILFRVUHFLFODEOWYIN:RRVWHQLXDBRYHD GRODWWVBVHU FRQWHQLGR GH FDUERQR HQ OD DW
JLUPILW /HJIDF\ GXUDGHURV I£FLOHY GH UHSDUDAXHORFELEOD¥Y¥®OHOR HFROMWJLFR \
'LVSRQHPRYVY GH XQ FROWHQHGRU SURSLR JRDPV\ FRUFKRMROUIJLFRV

UHFLFODEOHYV

&DOHIDFFLpPQ HO«FWULFD EDMR FRQVXPR
,OXPLQDFLPUQ HFROMWILFD /(' (O IXWXUR GH ORV 6XHORV )ORWDAQ

"LILWDOL}DFHQEFR Q V X BR 6RQ VXHORV (FR &RPSRVLWH 5HVLC

6XLQVSLUDBINKQM HV S XHVWB B\DR V
SDSHO 1XHYR VLVWHPD LQIRUPEWLFR GHVD| BPELHOW BGHYD FROVWUXFF|

WUDGLFLERQYFO QBIRQLPL]DOLPSDFWR

@ TUDQVSRUWH 9HUGH HFROPJLFR[LPL]|ONMDOBGORNVSDFLR\

OHK FXORV (O«FWULFRV KDELWDEOHYV

e )YHQZLFNV
e )YXUJRQHWDYV
e &RFKHV



&RP SWRP MR
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[ DP IMuQ GH3DRAR 0 XQGEDAHY AHDUXQ P RYIP 1HQWR J&REDCGH HP SUHVDV\ RU DQL DARQHY VRWMQLE® SDLD RHDUHCP XQGR
TXHTXHHP RV P £EVMWR\ SUIVSHR

%UNM VH FRP SURP HW D GHVDUR@UVX GHVHP SH R WIQIHQGR HQ FXHQW HVMADWAT LDV GH VRWMQIELAGDG\ XQ EXHQ DQE@AY GH
GLQJIHOAD GHELGD GH QXHVAD HP SUMD\ QXHWAR P HIFDGR  FRQ HALQ GH DSTHDUXQ SOQ GHWDQMHANQ TXH JDUDQWAH XQD
(VSDE D ( XLRSDP £VARP SHWOQWM VRADO, HARQUP LFDP HOW\ MWW KDAD @ QHXWDMEDG FIP £WAD 2 EMMIYR $2° R
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&RP SWRP MR

JRV2' 6 UHSUHVHQEQ XQ FRP SIRP MR JBREDOHQ IDYRUGH @V SHWVRQDV HOSOQHD @ SIRVSHUGDG SDUAASDANQ FREFPWD \ @ SD| XQLYHWDO
DGRSVEGRV SRUD $\VDP E®D * HQHUDOGH @V 1 DARQHV 8 QIGDV FRP R SDUM GH @ $JHQGD (Q YINM LOMQEP RV FXP SQFRQ @V LI XIHOWMV
DFARQHV SDUD FRQMEXIUD @ FROWUXFFLUQ GH XQ P XQGR P £VSWIVSHIR MWR\ VRWHQLE®

12 RESPONSIBLE
/DV HGLILFDFLRQHYV VRVWHQLEOHY /D LQIUHVWUXFWXUD GHESTIYE® 8VR GH ORV SULQFLSL
SXHGHQ PHMRUDU OD VDOXG \ HOHGLILFDFLRQHY VRVWHOQLE O OQHUMBRQGH ORV UHFXU\
ELHQHVWDU GH ODV SHUVRQDY HPSOHR H LPSXOVD OD H F Kt DSURYHFKDGRYV

SURGXFHQ PHQRUHYV F

GH HPLVLRQHV D\XG

, JXDOGDG GH J«QHUR \ 6X GLVH®*R IRPHQWD OD LQQRYDFLUOEFRPEDWLU HO EDPELF
JDUDQWL]DU OD LIJXDOGDG GN FRQWULEX\H D OD LQIUDHVWUXFWXUD

RSRUWXQLGDGHYV UHVLOLHQWH DO FDPELR FOLPEWLFR >/ HGHQ PAMRUDU
ELRGLYHUVLGDG DKF

D\XGDQ D SURWHJH

/IDV HGLILFDFLRQHV VRVWHQLEOHV VRQ ERVIXHV

3SXHGHQ XVDU HQHUJ D UHQRYDEOH HO PRWRU GH ELXGDGHV \
$OLDQ]DV FRQ I£EU

FDGD YH] PEV HFRQUPLFED GH FRPXQLGDGHV HILFLHQWHYV
LPSOHPHQWDU Q Q VLPLODUHYV SRO WLF



&RP SIRP MR

3DFVR 9 HUGH ( XLRSHR
) DVH,, 7WDQVIFLLQ ( FRQUILFD

(VWR FRQOOHYD HPLWLU D OD DWPuVIHUL
GH HIHFWR LQYHUQDGHUR TXH SXHGH DI
QDWXUDOH]D HV GHFLU

ORV ERVTXHV ORV RF«DQRV \ HO VX|
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&RP SURP MR

3DF\/R9HLL;H(XLRSHR e 7UDQVIRUPDU D OD 8( HQ XQD VF
SUuVSHUD FRQ XQD HFRQRP™D

)DVH” 7L‘DQVLF|“Q(FRC|)‘JLFD FRPSHWLWLYD EULQGDQGR RS
FUHFLPLHQWR HFRQuUPLFR QXH

2 EMVIYRV QHJRFLR \ HPSOHR DV~ FRPR

WHFQROMJPILFR

e 5HGXFFLUQ GH DO PHQRV XQ G
3$48(7( QHWDV GH JDVHV GH HIHFWR LQY
2% (7,92
7UDQVLFLUQ (FROWJIJLFD (TXLWDWL"
@ ( MIEXFLLQ VRVWHQLEOH

&RQVWUXFFLUQ 6RVWHQLE

9 DVEHRARRU SHOQRYDWLRQ :DYH S5HKDELOLWDF
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&DGD PR VRR HO  GH ®V HGLIERV HQ ( XURSD HV REMVR GH
UHORYDARQHY GHAVAODGDV D IHGXAUHOFRRQVXP R GHHOHU D

(OAH HO GH ®V HGLLARV VH FROWX\ HIRQ KDFH P £V GH
D* RV\ VHP DOWQGLEQ SRUR P HORV KDWR HCD? R

(MRV HGLLARV HP WQ XQ GH*(, GHOHOHUDGH® 8( \
FRQUXP HOHO  GHHOHUD

0 HRWD GHO WHOGP IHOR HOHU«WR GH ®V HGUIFRV SDWD

DXP HQWU @ H IHHQAD HQ«WHWED HGXAU FRQVXP R GH HOHU D
DGRS\VBU VROXARQHV UHORYDE®N \  GHVADLERQL DU @ FD®I DAARQ \

WH UWIHDAPQ

e 2 IUHAHUD XGDV I LQDQAHDV VBQUR SDUD @V IHQRYDARQHV

< QDWW HQ @ ALFX@MUGDG DSR R D @ WFOR®RI D\ SWRP RYHU @
XWQ DAPQ \  UHXWI DANQ GH P DWMUDBN VRAMQEEGN \ GH RUJHQ
@O

SHFRORFHU @ OHFHMGDG GH  IGf [EIOGDG P SXODU @V
UHORYDARQHV GH @ IRWP DP £V IHQWEG



3 IRGXRRV

/ RVVXH®RV ( FR &RP SRV HWIDEBIFHQ XQ QXHYR HWEQGDUHQ VRWHQLELAGDG \ LHQGLP LHOVR
&RP SXHWRV FRQ KDWD XQ GH P DWAUD®N RUEQIFRV @ P VDG GH @RV FXDBN VRQ
P DVIUDGN LHFLEFDGRY UHGXFHQ W QULEDAYDP HQW HAP SDRVR DP ELHQUEO

&XP STHQGR UJXLRVDV QRWP DV GH VHIXUGDG \ P HGRDP ELHQWGN HWD VRXAQ GH VXH®R RIUHH

XQ UHOGIP HQR VXSHURUD @ YH TXH P DQWHQH VX FRP SLRP VR FRQ @ VRWMQIEIIEDG @ TXH @
KDFH IGHDAQFOX\WR SDUD XVR FRP HIADO

" VSROHQ GH @ JDMUGRQDGD WWFOR®RI D %H / VA TXH VH FHOWD HQ XQD FRQWAKFANQ @HWD MQ
FRP SLRP HWU @ GXIDELAGDG QL HOUHQGP HQR (\WB WIFQR®J D QR VR® HGXFH HOFRQUXP R GH
P DWUDO MIOR TXH VP El«Q FRQWEX\ H D LHGXAU @V HP IMRQHV GHOWDQVSRUM ® TXH D VX YH]
UHGXPH HOP SDPR DP ELHQWIQ) HOHUDAGH QXHWARY SLRGXRVRY

3UHPLR ,QWHUQDFLRQDO ,QQRYDFLUQ $PELHQWDO *UHHQG6WHS

 QFRUBRWDFLQ GH LHVLGXRV
SRVFRQVXP R

GH HQYDWHV GH FDUMQ HDERWDGRV
FRQ UHMLIGXRV SRVWRQVXP R



©

3IRGXPRV

6X HVAWDWII LD GH VRWMQIELDGDG VHEDWD HQ  SIDUHV FDGD XQR GH H@RV DIDHDGR FRQ &V 2 EMMYRV GH' HVDULR@R 6RWMQIE®! 2' 6 GH @V
1 DARQHV S QIGDV

o &XIGDUQXHVAR SOQHD
o &XIGDUGH @V SHIRQDV
o &XIGDUGH QXHWARY FTHOWV

6: ,66.5212 VHKDFRP SWRP HVIGR D DEDQ|] DUDV HP IMROQHY QHVIDV FHLR HQ
3 DWD JDLDOQW DUXQ SLRJ UIHVR FROWIDQVAH KDFLD HWHW DP EIFIRVR REMMIYR KHP RV HWIDEGIFLGR REMMEYRV SDLD HOD® R

$/&$1 &( , $/&$1 &( ,, $/&$1&( ,,,

5HGXFARQ GHO 5HGXFAUQ GHO CH SHGXFANQ GHO CH
GH @V HP IMRQHV OV HP IMRQHV IQGILHREV OV HP IMRQHV IOGILHRBV
GILHARY SURFHGHOM GH @ HQHU D GH @V IDVHV DQWMURUHV

DGT XIUGD \ SRWMURUHV
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$ ® OUR GHVRGD @ FDGHQD GH YDRU 6: ,66 . 5212 DSXHWID SRUXQD IDEUFDANQ TXH DKRUD IHEXURV\ HOHU D 0 £V GHO GHD
HOHU D WP LFD XW DGD VH REWHQH GH I XHOWV LHQRYDEGN \  HV QHXWDOFRQ HOFTP D ' HVGH 6: ,66.5212 RSHUD XQ V\MMP D GH
JHWIQ HOHU «WED GIVH DGR SDUD DXP HQBU® HIIEHQAD DKRUR\ X\R P YMS®I GH HOHU D \ LHGXAUOVHP IMRQHVGH &2 VXV HOGR
®V FRP EXVMEGNV |pMBN /D 1O DHVAKPWD VH KD LGR DGDSVBQGR JUWDGXD® HOM \ @&V SUIRFHVRV VH RSWP 1] DQ FROWOXDP HOWM ' H HAD
P DOHWD KDAHP RV XQD FRQMEXAUNQ [P SRUBQW SDUD &JWDUHOREMMYR QDARQDOGH LHGXAU®V JDVHV GH H HRVR LOYHLODGHLR SDUD P HRUWDU
@ \DXG GHFTP D

3(16$5 <$&78$5 (1 &&/ 26

&RQ QXHWAR VMWMP D GH JHVWIQ DP ELHOWO FHUMIFDGR GH DFXHLER FRQ ,62 RSWP (] DP RV FROWOXDP HOWM QXHWAR FRQUXP R GH
IHRXURY 3@QULLEDP RV\ DRWDP RV HQ AF®V GHVGH XQD FXIGDGRWD SOQULEDALQ GH ®V SIRGXARV\ @ DGTXIMANQ GH P DWMUDV SUP DV
SIRAHVRV GH SIRGXFALQ \ VRXARQHV &J VWDV HIIHHOMV |\ UHVSHWRVRY FRQ HOP HGEIR DP ELHQM KDWIR HOUHAEDM GH &V P DIMUDBN
XWI DGRV 1 XHWAR REMMYR UHGXAU® P £V SRUE®I QXHWAD KXHID HARQJLED

(Q P XPKDV RFDVRQHV X\WI} DP RV QXHVIAD P DWUD SUP D SUQASDO® P DGHD HQ FDVWDGD\ SRU® VBQR FRQWEXIP RV DRRYDP HQM D @
IHGXFALQ GHCE2  * WDADVD OV VAP DV WFQRE®J DV VRGDV @V P DWIUDV SUP DV \VH IHAFDQ ® P £V SRVE®I\ VH XWI) DQ GH P DOHWD uSWP D
(QYMAP D IQWEQAD VH XWI DQ FRP R I XHQW GH HQHU D SDUD FROWOXDUFRQ @ SURGXFALQ * WDADV D @ LHEXSHDARQ XVDP RV &V I XNV GH
HOHU D YDUDV YHRHV 6: ,66 . 52 12 UHAFD VRGR @& TXH QR VH SXHGH XWI DUGILHAVEP HOW HQ ®V SLIRGXPR\ SRUR VBQR RSWP 1] D HAF®
GHO®P DGHD
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1 XHWAR FRP SIRP VR FRQ @ 6RWMQIELAGDG HWE LW LDGR HQ OXHVIAD HVADWIID \  HQ VRGDV QXHVADV DPAIGDGHY \ HAWEP RV \RE® HOWM
FRP SLRP HWGRV\ DIQHDGRV FRQ RV 2 EMMYRV GH' HVDUR@R 6RWMQIE®! GH @V 1 DARQHV 8 QGDV

%8 (1$ 6$/8' <%(1(67$5

" HVGH XQ HORUWR GH WDEDR VHIXIR KDWR XQD DMQANQ P «GIFD GHRHOW HOELHOHWEU GH QXHVARY HP SGDGRV \ VXV IDP L@DV QRV
IP SRUEQ

8%/ T (*<1(52

&RP SLRP MR FRQ @ LIXDTDG GH RSRUMQLGDGHV HQ VRGDV QXHVADV RSHUDARQHV

1'8675,$ ,1129%$&+ 1 (,1)5%$(6758&785%6

&RP SIRP VR FRQ HOGHVDUR@R FROWOXR GH SIRGXPRV \ WIFQR®J DV FRQ HQIIRTXH HQ @ P HRWD 6RWMQELIGDG \ HGXFARQ GHOIP SDRR
DP EIHQWEO

352' 8&&,+ 1 <&2 16802 5(63216$% (

&RP SIRP VR GH P HRUDUFRQWOXDP HOW QXHVADV RSHIDAIRQHY HVSHETIEDP HOM @ JHVWIQ GH UMGXRV\ HOHU D

$88&, 1 325(/ & ,0$

&RP SIRP VR FRQ XQD ( FRORP D &ILFX@U\ XQD UHGXFALQ FROWOXD GH QXHVIAR P SDRR
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82 58&+ 2

2 IUHH XQ P HRU UHQGP IHQWR DRAMER UHVMMOAD DOP RKR | XQD VXSHULAH P £V WXDYH \ FuP RGD SDID ®V SIHV 8 QD YH TXH ®&V
DORWORTXHVWHOHQ XQRV  DF RV @ FRUM] D \VH DUDQFD GH ®VWRQFRVDGD QXHYH P RV / RVELERBVYLYHQ  DPRV

&3/ ,=$

/ D SIHGWD FD} D HV XQD FDBWD P LOHIDOQDWILDO. DEXQGDQWM TXH LOFRUSRUDP RV D QXHWAR 3 RGXPRY GH Q/FBR UJIGR $OHHP SO DUHD 97
WDGLIFRQDOFRQ VROAIRQHV GH Q/FOR UJIGR SRGHP RV UHGXAUGLEVWEDP HOM HOXVR GH 398\ SOMWIEDQMY

3UQFLSIRV GH @ ( FRQRP D &LLFX®U
7WDEDP RV SDUD UHGXAU FRQWOXDP HOW QXHVAR [P SDRR HQ WILP IQRV GH * (, UHMGXRV\ FRQUXP R GH LHFXURV FRQ HOREMMYR | L.QDOGH

WIQHUXQ [P SDPVR QHI DWYR FHUR HQ HCP HGIR DP ELHOM
7HFOR®I DV 6RWHQLE BV

5HGXFFLpQ MRQHVGH S HGXFHQ S5HGXFFLu@D FDUWIGBSDWHQ®HEY/ VHFRPSRQ@H 1HWOXNVXQOFDSBHEDVMRVWH QIEWBX O RA/H

GH OD JDVHV GH GH® GH OD FLHQWR$DWHQRRHQYFHGLGHWHVHQW DUXBW U | GRUHDD EUL FD@WHJUDPHR@(HUHFLFODGR
LQWHQVLGDUJHW LQWMEDG | QWHQVLGDXHLQFOX\WHFQRORUXBRSWLPLIORQERWHODPNYLHQHUHLQVW MH@QIFERUWDQH BW
HQHUJ«W L RBIRDGHR CH®RV K"GULFD VRVWHOQLEGBULGDGVIRR/G X FMPRRG HORSUR G X FR)RYVWEY FH DO P HQMWH 3 DSIRUDH G X F L U

LMGKRY GH SURGXFFLPQ VROQLGEBDUDHUHVLVWDH®RKR ORKRQWR VHU

SHFLFODEOH DO ILQDO GH VX YLGD Y“WLO



3IRGXPRV

0 HGIDOW HO$ QEAMY GHO&IF®R GH 91GD $&9 HYDXDP RV HOIP SDRR
DP ELHQVOGH QXHVWRY SLRGXPRV D ® @UR GH VRGD VX YIGD YAAD ( \WM
DQE@AY DEDURL FDGD HESD GHVGH @ H WDFFLQ GH @ P DWMUD SUP D
KDWI @ | DEUFDAUQ\ VX SRAWMURUHIP LODAWQ DALQDOGH VX YIGD YD/ D
IORWP DALQ REWQGD GHO$&9 QRV SHP M HP MU ' HFOUDARQHV
$P ELHQBBN GH3WRGXPR ' $3 SDWD QXHVARY 6XHRV GH 1 VFOR 5 JIGR

SURSRUIARQDQGR D QXHWRVY FTHOMV LQIRWP DANQ WDQVSDUHOWM VREWH
@V FDLDAMUVAEDY DP ELHQBBN GH QXHVARY SLRGXPRV

o 3LRGXPRVGMF DGRV SDUD HOHAFOWA

e SHAFOW GH ALFXWR FHUDGR IOMOR

o 3EPMDP HOM VRGRV ®V UMMGXRV GH @ IDEUFDANQ GH YIQ® H
UHAFDQ SDUD JDUDQW DUTXH FDVLQR VH GAVSHUGIHH YIQI®R

o &ROMQGR GH UHAFOW LOFRUSRUDGR

862 0f;,02 3EPIFDP HOW
" (0$7(5.$635.0 $6 7RGRV &RV UHVIGXRV GH YLQLAR LOVIHUQRY VH UHXVIL DQ D VDY« GHOVMAAP D GH UHFLFIDM LOVIHUOR

6H HYLWDURQ WRQHODGDYV P«WULFDV GH PDWHULDOHY Y UJHQHV VR
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6H | DEUFD VXH®V GH P DGHD P DAID\ P XGMFDSD XWI] DQGR YAQIFDP HQWM P DGHD DVHUDGD H WD GD GH IRWP D VHBIPWYD VHIVQ ®V SUQASIRV GH @
JHWIQ IRIHVWEOVRAMQE®! &DGD £UEROVH HYD@D HQ IXQAMQ GH VX HGDG \ HWEGR /RV £LERGNV P £V YIHRV D P HOXGR VXVFHSWE®N D
HQIHP HGDGHV VH \BOQ SUP HR ® TXH JDIDQW D TXH QR VH GHVSHUEAHQ UHFXURY YDIRVRV HQ HOVXH®R GHOERVTXH 7DV @ H WDFAQ GH @
P DGHD VH IHSOQWQ P YAASGN £UERBN ® TXH SLRP XHYH SLEPAFDV | RUAWEGN VRAMQEGN\ FRP SOGMD HOSLRAHVR GH UH RUAWEALQ

1 XHVARY SURFHGIP IHQURV VH EDVDQ HQ @ LOIRWP DAPQ VREWH HARUJHQ GH @ H SBVBAPQ SDV\ HIQ ®VQRP ELHV AHQWILERY GH @V HVSHAHY\ @
HYDODALQ GHOUHMIR SDUD XQ SWRYHHGRU (WR VH @D D FDER P HGDOM XQ DQEQAV P IQXARVR GH ®V SWRFHGIP HQRV | SWRIWDP DV
IP SGP HQWGRV SRUHOSIRYHHGRU DV FRP R P HGDOWM XQD YHULIFDANQ GH @ GUDIGDG GHOFXP SCP HQR GH BV HTXIMVRV GH @ GUIMDANQ GH
RUJHQ

1 XHVAADV \BUP DV DOWHP SR TXH VH DGKIHH D ®V SUQASIRV GH SUIRGXFAUQ TXH SUHVHUIDQ \  LHQXHYDQ &V LHEXURY QDWIDBN FRQWEX\ H D @
JHVWLQ VRWMQIEE®I GH ®VERVTXHV\ VHFRP SURP HW FRQ HCEHQH AR VRARHFRQUP IER GH ®V SLRYHHGRWIHV\ VRARV

(Q YOP D IQAMBOAD HOSWRFHVR GH H WDFAUQ VHBPAYD GH P DGHWD SURGXFH P DGHWD GH @ P £V DI FDIGDG @& TXH SHP W TXH GV £LERGN
LOP DGXLRV GH @ S@Q EDWD VH EHQH LHHQ GHODXP HOR GH @ ] VROU\ HODIXD < GHELGR DOFTP D WRSIFDO® UH RUAWEALQ HQ f IUED\ HQ @ VHOD
WRSIEDOGH %8 DMOVH SLRGXPH P XFKR P £V IESIGR TXHHQ ®VFIP DVWP SMGRV GHKHP IM HUR QRUM

' VGHHO GHP DURGH VRGDV @V HP SUHVDV TXH P SRUBQ SLRGXPRY GH P DGHD GH I XHWD GH @ 8 (- WHOHQ @ UHVSRQVDELDGDG GH JDUDOW DU
VX GUDIEDG HQ YIWXG GHB HIMP HOVR (875 (875 Q|

1 XHVAR VMMP D GH GLOJ HOALD GHELGD J DDA D TXH VR® QRV DEDWMAHP RV GH SLRGXPRV FRQ EDIR UHVI R GH SURFHGHUGH | XHOWV LGU DBV * LDADV
D HM SLRFHVR HWEP RV VHI XURV GH TXH VRGRV BV SLRGXPRV VRQ B DBV



©

(Q OBRXHGOPDUERQRRQYLUWLE (Q ODQ]DPRMVWSEDLPHIWDPLOLD

HOXQREMHWIWIRRULWRBUBRUDWLYR GHSDQHGEHWRFLUFXPOMRISKHVWRYV
3LRGXF\RV &RPRJUXSRFRPHQ]DPRVWRPDU GHPDWHUWWDMW PRVWHQUEGHNOD GDV

DFFLR@®XY HQIRFDGEDWMDHGXFLU GHRULJHIQRRPRORJBGDNY HO,6 R&

QXHVWUR LPSDFWR HQ HO SODQHWDXHKQLPSRUWORVHHD XHVWRIBDSD3 D
KDFLD QXHVWUR REMHWLYR GH VHU UHJ

'XUDQWH P£V GH D3RV
2UDKDHVWDIGROQRYDQGRD
FUHDU SURGXFWRYV GXUDGIZI RV
XWLOL]DQGR PDWHULDOHYV ﬁﬁf

UHGXMLPRY GHQOXHVWURRQVWDQWHRRHQWRMRYO GHHBOD
B ERQE B( HOFRPSDUDFL L@ W U R G XGHW HE Q R O/RN W H QHLGEHIH
FRCHO &RPSHQVDPRWVWXYBOOD/HFWRUQWH U LR YN VDWPE L F IDWQG D |
UHVWDQWIHDFLDMVWREWXYLRAY HWHQHY GHSURGXFEMRFLUFXODUH)
HWLT>XEHYBXW UD®HEG DSD UPXHVWUDWRVWHQLEOHYV HQ

RSHUDFLRQHYV



3IVDQGR XQ IXWR P £V YHUGH
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